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According to a report on 1991 economic performance released March 9 by the Treasury Ministry
(SHCP), real GDP growth was 3.6%. The SHCP report was based on the national accounts system
(Sistema de Cuentas Nacionales) used by the government's statistics agency (Instituto Nacional
de Estadistica, Geografia e Informatica-INEGI). The report stated that growth last year was largely
the result of higher levels of investment and exports. Both increased for the fifth consecutive year.
Positive growth rates were recorded in practically every sector of the economy. The services sector
was the most dynamic, at 4.3%. Services accounted for 61% of GDP in 1991. The transportation
and communications sub-sector grew by 6%; wholesale and retail trade, 4.5%; and, financial
services, 4.1%. Industrial GDP increased by 3.1% in 1991. The manufacturing sub-sector recorded
a 3.7% growth rate; construction, 2.6%; and, electricity, 4.1%. The report also noted that private
consumption increased 5% in real terms, twice the rate of population growth. Value of goods and
services exports last year increased by 5.1%. Agricultural, forestry and fishing exports were up 16%,
and manufacturing exports, 6.5%. On March 10, INEGI reported a US$11.182 billion trade deficit for
1991. The export total came to US$27.175 billion, and import spending, US$38.357 billion. Petroleum
product export revenue totaled US$8.166 billion, down 19% compared to 1990. Next, INEGI reported
that private investment in 1991 increased by 13%, while public investment dropped nearly 7%.
(Sources: Agence France-Presse, El Financiero, 03/10/92)
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